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FOR 
IMMEDIATE RELEASE:

4th July 2002 

GM EMD to provide locomotives to Norway

General Motors Electro-Motive Division (GM EMD) today announced the sale of six Series 66 (JT42CWR) locomotives for use in Norway.  The sale is to leading European rail leasing company, HSBC Rail.  The locomotives have been specially modified for use in the demanding conditions in Scandinavia.  CargoNet AS will lease and operate the six locomotives, which will be delivered in February 2003.
The locomotives will mainly work in the extreme and rugged non-electrified northern part of Norway, operating between Trondheim and Bodo, inside the arctic circle, as freight traffic expands in this area of the country.  The locomotives have been designed to operate in temperatures as low as –40°C.

Rod Polacek, GM EMD Area Manager for Scandinavia said, 

“We are delighted to have made this sale.  The terrain in Norway demands a locomotive that is reliable, powerful and can operate in extreme conditions.  We are pleased that the Series 66 meets all these requirements.”

Kjell Froyslid Managing Director, of CargoNet commented, 

“The choice in the end was easy.  GM EMD offer a world class locomotive which they have tailored to meet our demanding standards and conditions.  We look forward to working together over the coming months.”

Peter Aldridge, head of HSBC Rail, said: “The European market is a natural extension for us as its rail networks are deregulated and seek private sector investment for new rolling stock. The presence of HSBC offices in Europe, and banking relationships with key players in transport, will be helpful in generating new business over the next few years.”

ENDS
Notes to Editors

1. GM’s Electro-Motive Division markets, designs, sells, manufactures, and services freight and passenger diesel-electric locomotives and diesel marine and power generation products for use worldwide.  The division has primary operations in LaGrange, Illinois and in London, Ontario (Canada), as well as relationships with assembly affiliates and sales licensees throughout the world.  The company, founded in 1922, has shipped more than 56,000 locomotives to 73 countries.  Electro-Motive can be found on the Web at www.gmemd.com. GM EMD is active in Europe through GM Europe GmbH. 

2. CargoNet AS were established in January 2002 and are an international intermodal freight company, partly owned subsidiary of NSB BA, (Norway) 55% and Green Cargo AB, (Sweden) 45%.

3. HSBC Rail (UK) Ltd owns one third of the UK’s rolling stock and provides a comprehensive range of rolling stock and management services for rail passenger and freight markets. It is a wholly-owned subsidiary of HSBC Bank plc which is a wholly-owned subsidiary of HSBC Holdings plc. With some 7,000 offices in 81 countries and territories and assets of US$696 billion at 31 December 2001, the HSBC Group is one of the world’s largest banking and financial services organisations.

4. Regular maintenance will be provided by CargoNet AS with assistance from GM EMD and Turner Rail Services.

5. GM EMD’s European Series 66 locomotive is now approved for cross border and domestic operation in 6 countries: Germany, Holland, Belgium, Norway, Sweden, and Denmark
FOR FURTHER INFORMATION:

GM EMD

Rob Colmer/Lucy Goddard

Christow Consultants

Tel. +44 207 631 0990

E. r.colmer@christow.co.uk / l.goddard@christow.co.uk
HSBC

Sanjay Mistry/Erica J Higgins on Tel. +44 207 260 8214 or +44 121 455 3179.
E.: sanjay.mistry@hsbc.com
GM Europe GmbH 
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